VIACOM READIES STREAMING
PLANS

Paramount Global and Viacom18 will launch a
streaming servicein 2023, which will also streamthelndian
Premier League (IPL). Paramount+, the D2C
platform of Paramount, will launchinIndiaaong
with the new streaming product.

Reliance Industries, Bodhi Tree, and
Paramount-backed Viacom18 had bid Rs 23,758
croreto bag thedigital mediarightsfor theIndian
subcontinent. It has also bagged international
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like Australia, New Zealand, Singapore,
Caribbean, South Africa, Sub-Saharan Africa,
the UK, Ireland, and Continental Europefor Rs595 crore.
Speaking about the global expansion plan for
Paramount+, Robert Bakish, Global Chief of Paramount
said that the company would focus on balancing long-
term market growth with a smart allocation of capital in
markets like India. "As exemplified by our deals with
Viacom18 and Reliance, with whom we're partnering to
bring Paramount+ to India, and with our Sky Showtime
partnership with Comcast, which will launch later this
year."

WARNER BROS REJIGS STREAMING
STRATEGY

Major broadcast channels are rejigging their
strategies for steaming and Warner Bros Discovery
(WBD) iscombining streaming servicesHBO
Max and discovery+, and relaunching it as a
combined streaming by 2023.

Jean-Briac Perrette, Chief Executive
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Games said, “Currently, we're focused on
launching our combined SVOD product with
both an ad-light and an ad-free version in many markets.
We have aso begun to explore options of how best to
reach consumersin the free ad-supported streaming space.
We currently license our library to others, but we'll assess
how best to play in this growing business as the model
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evolvesfrom free-to-air linear to free-to-view streaming,"
he stated.

HBO Max and Discovery+ have acombined base
of 92 million subscribers, whichisanincreaseof 1.7 million
over thefirst quarter.

DISNEY TO REVISE STREAMING
PLANS

Disney to review its streaming strategies. Disney
will review subscriber visibility in India. Disney has
announced a revised lower figure of its subscriber base
fromitsstreaming servicein IndiaDisney+ Hotstar owing
toitsdecision of not going forward with airing the Indian
Premier League (1PL) on digital and lack of clarity onthe
|CC and BCCI mediarightsrenewal.

Christine McCarthy, Senior Executive
Vice-President and Chief Financial Officer, stated
that the company is updating guidance for
Disney+ Hotstar to 80 million subscribers by
theend of fiscal 2024.

McCarthy also spoke about the way
forward without having IPL in sight “We are, however,
updating subscriber guidance for Disney+ Hotstar to up
to 80 million subscribers by the end of fiscal 2024. We
intend to refinethistarget over time as subscriber visibility
inIndiawill beclearer oncethel CC and BCCI cricket rights
sales processes are completed. As you may know, we
recently made the disciplined decision to not proceed with
thelndian Premier Leaguedigital rights, and we'll evaluate
theserightswith that samediscipline. Aswesit heretoday,
weremain confident that Disney+ will achieve profitability
in fiscal 2024 and look forward to several upcoming
catalysts, including reaching a steady state of tent pole
original content releases, delivery of premium general
entertainment and international local originals.”

Bob Chapek -- Chief Executive Officer said, “We
also secured exclusive TV rightsfor the upcoming 2023 to
2027 IPL season following a competitive process where
we made disciplined bidswith afocuson long-term value.
We are excited to continue offering IPL to our linear
customersin Indiawhere growth potential exists for our
portfolio of more than 70 channels that reaches 90% of
pay cable and satellite TV homesin theregion.” B
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